
   
 

   
 

 

 

 

 
 
 
 

     
 

 

 
 
 
 

  

 

 

  

Program Highlights 

Quarterly Performance Report  
 December 31, 2024 | Q2 FY2025 
  

 Portfolio Updates  

 Albany Area Primary Health Care Expansion in Albany, GA 

 

 All loans are current, and the portfolio quality remains steady from the previous quarter. 

 Capital Fund provided two direct loans in Q2: Georgia Mountains Health Services, Inc. in Georgia for $750K and Lifecare 
Family Health and Dental Center, Inc. in OH for $1M. 

 Capital Fund secured a $250,000 program related investment from Richard W. Goldman Family Foundation to support its 
lending activities. 

 A $2.5 million working capital loan from Capital Fund enabled 
Albany Area Primary Health Care, Inc. (AAPHC) to replenish cash 
reserves used to cover costs of two health center expansion 
projects, increasing access to care in underserved areas of 
southwest Georgia. 
 
AAPHC transformed their long-time location, Lee Medical Arts 
Center, into a brand new 16,000-square-foot health center. This 
modern facility, which opened in May 2023, replaced the original, 
smaller clinic, which had operated since 1979. 
 
AAPHC also constructed a new 9,000-square-foot clinic in Dawson, 
GA. This new facility, which doubled the size of the previous clinic, 
now provides family medicine, pediatrics, dentistry, behavioral 
health, and optometry services. In FY2023, the larger facility 
recorded just over 10,000 patient visits, a 30% increase in the 
clinic’s patient visits. 
 
With 22 locations and 11 school-based health centers, AAPHC 
provides primary care, family medicine, pediatrics, OBGYN,  
dentistry, vision care, behavioral health, and pharmacy services. 

• 298,436 patients served by our active borrowers during Q2 FY2025. 

• 1,330,841 patient visits provided by our active borrowers during Q2 FY2025. 

• 13,279 FTEs employed by our active borrowers during Q2 FY2025. 

• $182 million outstanding total portfolio balance at the end of the quarter. 

• Over $261 million disbursed in direct and New Markets Tax Credit (NMTC) loans since inception. 

Data Sources: 2023 Uniform Data System reports filed by health centers with Health Resources and Services Administration, Department 
of Health and Human Services.  



   
 

   
 

 

 

 

 
 

 

DIRECT LOAN PROGRAM (Traditional Loans) 

PORTFOLIO SIZE 
Capital Source 

Number  
of Loans 

Outstanding 
Balance 

Capital Fund Capital 20 $30.8 Million 
Lending Partner’s Capital 5 (subset of 18) $3.1Million 
Total Portfolio 20 $34.0 Million 

NEW BUSINESS Number  
of Loans 

Loan 
Amount 

Closed in Q2 2 $1.7 Million 
Closed YTD 7 $15.3 Million 

FINANCING COMPLETED  
Retired Loans 

Number  
of Loans 

Loan 
Amount 

Repaid in Q2 0 $0.0 Million 
Repaid YTD 2 $0.8 Million 

GEOGRAPHIC DISPERSION 
Region 

Number  
of Clients 

Outstanding 
Balance 

Northeast- NY, PA, RI 3 $5.2 Million 
Midwest- 1 $1.0 Million 
Mid-Atlantic- PA 1 $4.7 Million 
West- CA 4 $4.9 Million 
Southeast- FL, GA, KY, LA 7 $11.8 Million 
Southwest- AZ, TX 4 $7.1 Million 
Total 20 $34.0 Million 
PORTFOLIO RISK  
Risk Category  Portfolio 

Balance 
Current Portfolio  $34.0 Million 
Classified (At-Risk) Portfolio  $0.0 Million 
Total Portfolio  $34.0 Million 
Loan Loss Ratio (Last 12-month 
losses/average balance) 0.0% 

NEW MARKETS TAX CREDIT PROGRAM 

PORTFOLIO SIZE 
Financing Source 

Number  
of Projects Amount 

Capital Fund TC Allocation 19 $148.7 Million 
Project Budgets  $391.7 Million 
TC Leverage Factor 2.6  

NEW PROJECTS Number  
of Projects 

Capital Fund TC 
Loans 

Closed in Q2 0 $0.0 Million 
Closed YTD 1 $8.4 Million 
FINANCING COMPLETED 
Retired Projects 

Number  
of Projects 

Capital Fund TC 
Loans 

“Unwound” in Q2 0 $0.0 Million 
“Unwound” YTD 0 $0.0 Million 

GEOGRAPHIC DISPERSION 
Region 

Number  
of Clients 

Outstanding 
Balance 

Northeast- CT, NY, RI 6 $42.0 Million 
Midwest- IL, OH 2 $16.7 Million 
Mid-Atlantic- PA 1 $8.5 Million 
West- CA, CO, OR, WA 5 $40.1 Million 
Southeast- KY, FL, LA, TN 4 $36.4 Million 
Southwest- TX 1 $4.9 Million 
Total 19 $148.7 Million 

PORTFOLIO RISK 

Capital Fund determines on a case-by-case basis whether to 
invest lending capital in NMTC projects. The projects for which 
Capital Fund chooses to commit lending capital are included in 
the Direct Loan Program section. 

 Management News 

Portfolio Performance  

 About Community Health Center Capital Fund         
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 In order to support the organization’s growing portfolio size, and the addition of more complex loans, Capital Fund 
completed a review of available loan management software and selected Fundingo as its new loan management software 
system. Fundingo is a Salesforce based software that provides advanced loan accounting capabilities and superior portfolio 
reporting and client communication functionality. The vendor and staff will be working on the transition this winter and 
spring, and expect the launch to be complete by mid-2025.  

Community Health Center Capital Fund (Capital Fund) supports the growth and development of community-based 
health centers serving low-income and uninsured populations by providing capital structured to meet health 
centers’ needs. Capital Fund manages a national New Markets Tax Credit loan program and provides targeted 
direct loans to health centers to assist them in leveraging multiple sources of financing for their capital projects. 


