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 Portfolio Updates  

 Community Health Care System, Inc. Expands in Sandersville, GA 

 All loans are current, and the portfolio quality remains steady from the previous quarter.

 Capital Fund provided five direct loans in Q1 to Albany Area Primary Health Care in Georgia for $2.5 million; Health Point in
Texas for $3.6 million; Delaware Valley CHS in Pennsylvania for $4.7 million; Shasta Cascade CHC in California for $750,000;
and Turner Impact Capital in California for $3.6 million. Additionally, $8.5 million in NMTC allocation was provided to
Wheeler Clinic in Connecticut.

Community Health Care System, Inc. (CHCS) purchased a vacant 
two-acre lot where they are constructing a new 11,500-square-foot 
health center in Sandersville, GA. The new facility will primarily 
serve as an administrative office but will also house their behavior 
health hub and newly added chiropractic services—an offering 
made possible by this project. The project is estimated to increased 
patients visits by 86%, from 65,083 in 2021 to a projected 121,350 
in 2031. 

Capital Fund is proud to provide a $3.6 million loan for this $4.7 
million project. This was CHCS’ second loan from Capital Fund—the 
first was for working capital and was repaid in 2021. The health 
center credits the first loan from Capital Fund as an invaluable tool 
in helping enable them to expand their services. 

CHCS provides a wide range of services for its community and has 
established itself in the state of Georgia through delivering high-
quality care and support services for all patients. Capital Fund is 
proud to support this vital health center.  

 298,436 patients served by our active borrowers during Q1 FY2025.

 1,330,841 patient visits provided by our active borrowers during Q1 FY2025.

 13,279 FTEs employed by our active borrowers during Q1 FY2025.

 $181 million outstanding total portfolio balance at the end of the quarter.

 Over $261 million disbursed in direct and New Markets Tax Credit (NMTC) loans since inception.

Data Sources: 2023 Uniform Data System reports filed by health centers with Health Resources and Services Administration, Department 
of Health and Human Services.  



 

 

 

 

 

 

 

 

 

 

DIRECT LOAN PROGRAM (Traditional Loans) 

PORTFOLIO SIZE 
Capital Source 

Number  
of Loans 

Outstanding 
Balance 

Capital Fund Capital 18 $29.1 Million 

Lending Partner’s Capital 5 (subset of 18) $2.9Million 

Total Portfolio 18 $32.0 Million 

NEW BUSINESS 
Number  
of Loans 

Loan 
Amount 

Closed in Q1 5 $13.6 Million 

Closed YTD 5 $13.6 Million 

FINANCING COMPLETED  
Retired Loans 

Number  
of Loans 

Loan 
Amount 

Repaid in Q1 2 $0.8 Million 

Repaid YTD 2 $0.8 Million 

GEOGRAPHIC DISPERSION 
Region 

Number  
of Loans 

Outstanding 
Balance 

Northeast- NY, PA, RI 3 $6.1 Million 

Midwest- 0 $0.0 Million 

Mid-Atlantic- PA 1 $4.7 Million 

West- CA 4 $4.8 Million 

Southeast- FL, GA, KY, LA 6 $9.2 Million 

Southwest- AZ, TX 4 $7.1 Million 

Total 18 $32.0 Million 

PORTFOLIO RISK  
Risk Category 

 
Portfolio 
Balance 

Current Portfolio  $32.0 Million 

Classified (At-Risk) Portfolio  $0.0 Million 

Total Portfolio  $32.0 Million 

Loan Loss Ratio (Last 12-month 
losses/average balance) 

0.0% 

NEW MARKETS TAX CREDIT PROGRAM 

PORTFOLIO SIZE 
Financing Source 

Number  
of Projects 

Amount 

Capital Fund TC Allocation 19 $150.0 Million 

Project Budgets  $391.7 Million 

TC Leverage Factor 2.6  

NEW PROJECTS 
Number  

of Projects 
Capital Fund TC 

Loans 

Closed in Q1 1 $8.4 Million 

Closed YTD 1 $8.4 Million 

FINANCING COMPLETED 
Retired Projects 

Number  
of Projects 

Capital Fund TC 
Loans 

“Unwound” in Q1 0 $0.0 Million 

“Unwound” YTD 0 $0.0 Million 

GEOGRAPHIC DISPERSION 
Region 

Number  
of Projects 

Outstanding 
Balance 

Northeast- CT, NY, RI 6 $42.0 Million 

Midwest- IL, OH 2 $16.7 Million 

Mid-Atlantic- PA 1 $8.5 Million 

West- CA, CO, OR, WA 5 $40.1 Million 

Southeast- KY, FL, LA, TN 4 $36.4 Million 

Southwest- TX 1 $4.9 Million 

Total 19 $148.7 Million 

PORTFOLIO RISK 

Capital Fund determines on a case-by-case basis whether to 
invest lending capital in NMTC projects. The projects for which 
Capital Fund chooses to commit lending capital are included in 
the Direct Loan Program section. 
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 Capital Fund received strong support this quarter for its solar program, with generous grants from Invest in Our 
Future, Wells Fargo Bank and the Opportunity Finance Network - Finance Justice Fund.  

 Naomi Coppola, Loan Administrator, departed Capital Fund after six years to complete a master’s degree in social 
work. During her tenure Naomi oversaw payment processing and borrower, investor, and CDE reporting. We wish 
Naomi the best and appreciate her years of service! 

Community Health Center Capital Fund (Capital Fund) supports the growth and development of community-based 
health centers serving low-income and uninsured populations by providing capital structured to meet health 
centers’ needs. Capital Fund manages a national New Markets Tax Credit loan program and provides targeted 
direct loans to health centers to assist them in leveraging multiple sources of financing for their capital projects. 


